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Foncière Euris

3 years of rapid deleveraging…


Foncière Euris has been deleveraging rapidly mainly through disposals of its real
estate assets:
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Following the disposal of a real estate asset (the extension of Fenouillet shopping
center in Toulouse, France) expected in 2016, net debt of Foncière Euris should be
around €200m.

* Including €70m of advances from controlling companies and net of the value of 1% of Mercialys shares held at Foncière Euris level
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… through disposals of its real estate assets…


A large part of the decrease of net debt at Foncière Euris of almost €200m in 3 years
has been achieved thanks to the sale of its stakes in shopping malls:
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Fenouillet extension shopping center in Toulouse, France, expected to be
sold before year end 2016
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Loop 5 shopping center in Weiterstadt, Germany sold in 2015

84

Riviera shopping center in Gdynia, Poland sold in 2015 with capital gain
of €41m
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Land in Berlin, Germany sold in 2014
Beaugrenelle shopping center in Paris, France sold in 2014
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… which should continue


The real estate portfolio of Foncière Euris was valued at €91m as at December 31,
2015 and should be slightly the same value as at December 31, 2016 after the sale
of Fenouillet. Its main assets will be:
« Serenada / Krokus » shopping « Posnania » * shopping
center in Krakow, Poland –
center in Poznan, Poland –
project in development
in operation



« L’Heure Tranquille »
shopping center in Tours,
France – in operation

The valuation of the portfolio is conservatively not reassessing projects in
development. Based on current transactions, Foncière Euris expects to monetize its
real estate portfolio for an estimated amount of €140m, most of it in the coming
two years.
* Opening in October 2016
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Disclaimer
This presentation contains forward‐looking information and statements about Foncière Euris. Forward‐looking statements are
statements that are not historical facts. These statements include financial forecasts and estimates and their underlying
assumptions, statements regarding plans, objectives, and expectations with respect to future operations, products and services, and
statements regarding future performance. Forward looking statements are usually identified by the terms "expects", "anticipates",
"believes", "intends", "estimates", and other similar expressions. Although the management of Foncière Euris believes that the
expectations reflected in such forward‐looking statements are reasonable, investors and holders of Foncière Euris securities are
warned that this forward‐looking information and these statements are subject to various risks and uncertainties, many of which
are difficult to predict and generally beyond Foncière Euris’s control, and which could cause actual results and developments to
differ materially from those expressed in, implied, or forecast by the forward‐looking information and statements. These risks and
uncertainties include those discussed or identified in Foncière Euris’s public filings with the Autorité des Marchés Financiers (“AMF”),
including those listed under “Facteurs de risques” (risk factors) in the Annual report filed by Foncière Euris on 04/20/2016. Except as
required by applicable law, Foncière Euris makes no commitment to updating any forward‐looking information or statements.
This presentation was prepared solely for information purposes, and must not be interpreted as a solicitation or an offer to
purchase or sell transferable securities or related financial instruments. Likewise, it is not providing, and should not be considered
as investment advice. It has no regard to the specific investment objectives, financial situation or particular needs of any recipient.
No representation or warranty, either express or implicit, is provided regarding the accuracy, comprehensiveness, or reliability of
the information contained in this document. Recipients should not consider it as a substitute for exercising their own judgement. All
the opinions expressed herein are subject to change without notice.
This presentation and its contents are proprietary information, and cannot be reproduced or disseminated in whole or in part
without the Foncière Euris Group's prior written consent.
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